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25X1 X 


lo B<5cai?se of the Korean war^ the Comjnunists have been imable to halt the 
liifiation of the In August 19?l5 notes of 50^000 and 100,000 

dimoirinations ?/ere in circulation » 

2o Since June 1951^ coinnodity prices in the S^e Yap area have increased a- 
bout lOOf e This price increase may be illustrated as follows: 

a , Tns catty of oorks 7,000; August-J''P 13,000^ 

b . ^“ne picul of rices Jwie«-J'i? 70,000; August- JT''? 130,000. 

3^ Tlis official exchange rate for the Hong Kong dollar is J*P 3,8^‘0. The 

K.ack market rate on remittances to T’aishan (112~L8, 22-»l5) is JKP 5,200 
for the Hong Kong dollar^l 

25X1 A 

1. Coiriment o ^Tn 25 v^eptember 1951, the ITS dollar brought ITtC f‘6»79 

cn the local ’market 
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